Monthly Revenue Summary

Analysis

(for month)
FY 11 Plan I nc/(Dec)
Gen & Educ $ 5916 $ 5858 % 5.8
Highway $ 245 $ 248 $ (0.3)
Fish& Game $ 06 $ 08 $ 0.2)
Current Month Analysis
General & Education Funds FY1l  FY11 Actal vs %
Actuals  Plan Plan Inc/(Dec)
Business Profits Tax $ 501 $ 489 $ 12 2.5%
Business Enterprise Tax 319 29.3 26 8.9%
Subtotal Business Taxes 82.0 78.2 38 4.9%
M edls & Rentas Tax 16.3 18.2 (1.9 -10.4%
Tobacco Tax 19.6 17.6 2.0 11.4%
Transfer from Liquor Commission 85 8.7 0.2 -2.3%
Interest & Dividends Tax 25 35 (1.0 -28.6%
Insurance Tax 67.7 67.4 0.3 0.4%
Communications Tax 6.7 5.8 0.9 15.5%
Red Estate Transfer Tax 51 49 0.2 4.1%
Court Fines & Fees 13 12 0.1 8.3%
Securities Revenue 18 22 0.9) -18.2%
Utility Consumption Tax 0.6 0.5 0.1 20.0%
Board & Care Revenue 25 13 12 92.3%
Bear Tax 0.8 0.8 - 0.0%
Racing & Games of Chance 0.2 0.2 - 0.0%
Other 6.3 59 04 6.8%
Gambling Winnings Tax 0.3 0.1 0.2 200.0%
Transfer from Lottery Commission 4.5 5.0 0.5 -10.0%
Transfer from Racing & Charitable
Gaming 0.1 0.1 - 0.0%
Tobacco Settlement - - -
Utility Property Tax 0.7 - 0.7 100.0%
State Property Tax 3636  363.6 - 0.0%
Subtota Traditional Taxes &
Transfers 591.1  585.2 5.9 1.0%
Net M edicaid Enhancement
Revenue - - - 0.0%
Recoveries 0.5 0.6 (0.1) -16.7%
Totd Receipts $ 5916 $585.8 $ 5.8 1.0%

Total unrestricted revenues exceeded plan by $5.8 million (1.0%) for
the month and $3.0 million (0.5%) compared to prior year. Unrestricted
revenues have exceeded the same year to date period of the prior year by
$6.4 million (0.4%). Year to date revenues are behind plan mostly dueto
the Medicaid Enhancement Tax (MET). Excluding MET, which was
lower due to patient service revenues reported less than expected, year
to daterevenues are lower than plan by $1.9 million (0.1%). The State’s
revenue Plan for the month of March projected that approximately 26%
of the annual revenues, or $585.8 million would be recorded in this
month which is primarily made up of the Statewide property tax re-
tained locally of $363.6 million, $78.2 million of Business Tax revenues,
and $67.4 million of Insurance revenue.

The strongest performer was Business taxes. While still behind the
year to date plan by $3.3 million (1.0%), these taxes exceeded plan for
the month by $3.8 million (4.9%), and exceeded both the same month
and year to date period of FY2010 by $6.6 million (8.8%) and $6.9
million (2.2%), respectively. Thedeficit of year to date businesstaxesto
plan has been reduced by half from the prior month.

Mealsand rentalstax, while exceeding the prior year’sresults, contin-
uesto fall short of the plan for FY 2011. Due to the timing this year of
some school vacation-rel ated travel, the timing of some receipts planned
for March may berealized in April.

Tobacco tax hasreturned to its performance of exceeding plan after two
months of underachieving, and has exceeded revenues of March of FY
2010. On ayear to date basis, the tax is exceeding plan by $9.0 million,
or 5.4%, however lags the same period in the prior year by $5.3 million
(2.9%). The YTD variancevsthe prior year isprimarily dueto thefloor
tax received in FY 2010 of $4.7 million, associated with the July 1, 2009
rateincrease.

Operations of the Sate Liquor Commission resulted in a transfer to
the general fund of approximately $0.2 million and $0.3 million lessthan
plan and the prior year, respectively. As compared with prior year,
March of FY 2010 included business from one more weekend, and the
sales to licensees preceding the Easter Holiday, which immediately fol-
lowed the close of the month in 2010. On a year to date basis, SLC
continues to surpass the prior year but fall short of the current plan.

Lottery’stransfer to the Education Trust Fund was again lower for the
month than plan, although higher than March of FY2010. Year to date
results are behind plan by 8.8 million (17.2%), while only behind the
same period last year by $0.5 million (1.3%).

In March, the state reported, under its collection arrangement with mu-
nicipalities, $363.6 million of State Property Taxes (see Education Trust
Fund analysis). Thisisamajor funding source of Adequate Education
Grants which are made back to Cities and Towns.

All funds reported on a cash basis, dollarsin millions.
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RET Analysis
(In Millions) Business Taxes
Jul  Aug Sep Oct Nov Dec Jan Feb Mar
Fy11 9.6 6.9 6.6 6.7 6.6 7.3 7.7 5.1 5.1 BB 10 Actual [—J11Actual =e=11Plan
FY10 9.0 8.3 76 8.1 7.1 7.3 7.4 4.6 4.4 $130
FY09 11.5 9.9 94 8.1 8.8 6.6 6.5 4.1 3.7 $115
Mo over Mo 06 (1.4 @10 @49 (.5 - 0.3 0.5 0.7
% Mo over Mo % -17% -13% -17% -T% 0% 4% 11% 16% $100
$85 A
YTD change over Prior Year 0.6 (0.8) (1.8) 3.2 3.7) 3.7) 3.4 (2.9) 2.2) $70 \
% YTD change % -5% -7% -10% -9% -8% -6% -5% -3%
%5 4
Business Tax Refund Analysis 40 1
Jul Aug Sep Oct Nov Dec Jan Feb Mar $25
FY11 3.4 0.9 35 5.2 6.1 2.5 15.0 3.5 3.3 $10
FY10 1.6 12 21 3.6 6.3 5.2 7.2 6.4 3.7 5
FY09 1.3 14 15 53 113 3.6 4.7 6.2 3.3 3 5’ (%- 8 é é% ] @ g <‘o;. g %
Mo over Mo change 1.8 (03) 14 1.6 0.2 (2.7 7.8 2.9 (0.9
YTD change 1.8 15 29 4.5 4.3 1.6 9.4 6.5 6.1

General & Education Funds Comparison to FY 10
Monthly Year-to-Date
General & Education Funds FY 11 FY 10 FY11 FY 10 %
Actuals Actuals Ind/(Dec) Actuals  Actuals Ind(Dec) |Inc/(Dec)
Business Profits Tax $ 501 $ 467 $ 3.4 $ 1939 $ 1931 $ 08 0.4%
Business Enterprise Tax 319 28.7 32 124.1 118.0 6.1 5.2%
Subtota Business Taxes 82.0 754 6.6 318.0 3111 6.9 2.2%
M eds & Rentads Tax 16.3 16.6 0.3 181.9 177.3 4.6 2.6%
Tobacco Tax 19.6 19.1 05 176.0 181.3 (5.3 -2.9%
Transfer from Liquor Commission 85 8.8 (0.3) 93.7 89.5 42 4.7%
Interest & Dividends Tax 25 2.8 0.3 36.6 425 (5.9 -13.9%
Insurance Tax 67.7 70.6 (29 80.3 83.0 @7 -3.3%
Communications Tax 6.7 7.3 (0.6) 60.6 58.1 25 4.3%
Red Estate Transfer Tax 51 44 0.7 61.6 63.8 (2.2 -3.4%
Court Fines & Fees 13 15 (0.2 10.2 10.0 0.2 2.0%
Securities Revenue 18 17 0.1 154 135 19 14.1%
Utility Consumption Tax 0.6 05 0.1 4.6 45 0.1 2.2%
Board & Care Revenue 25 15 1.0 15.0 15.0 - 0.0%
Beer Tax 0.8 0.9 (0.1 9.8 9.7 0.1 1.0%
Racing & Games of Chance 0.2 04 0.2 17 19 (0.2 -105%
Other 6.3 7.9 (1.6) 432 39.7 35 8.8%
Gambling Winnings Tax 0.3 0.7 (0.9) 21 18 0.3 16.7%
Transfer from Lottery Commission 45 40 0.5 24 429 (0.5 -1.2%
Transfer from Racing & Charitable
Gaming 0.1 - 01 0.8 0.8 - 0.0%
Tobacco Settlement - - - - - - -
Utility Property Tax 0.7 0.7 - 17.4 16.5 0.9 5.5%
Sate Property Tax 3636 3632 04 363.6 363.2 04 0.1%
Subtotd Traditiona Taxes &
Transfers 591.1  588.0 31 15349 1,526.1 8.8 0.6%
Net M edicaid Enhancement Rev - - - 929 97.9 (5.0 -5.1%
Recoveries 0.5 0.6 (0.1 14.9 12.3 26 21.1%
Totd Receipts $ 5916 $5886 $ 3.0 $ 16427 $16363 $ 64 0.4%

All funds reported on a cash basis, dollarsin millions.
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General and Education Funds

Year-to-Date Comparison to Plan
Genera Education Tota
Actual vs Actual vs Actual vs %
General & Education Funds Actual Plan Plan Actual Plan Plan Actual Plan Plan Inc/(Dec)
Business Profits Tax $ 1601 $ 1644 $ (43)]]$338 $ 357 $ (LY||$ 1939 $ 2001 $ (62 -3.1%
Business Enterprise Tax 43.2 40.5 2.7 80.9 80.7 0.2 124.1 121.2 29 2.4%
Subtota Business Taxes 203.3 204.9 (Le)|| 1147 1164 L7 318.0 3213 (33 -1.0%
Meds & Rentals Tax 1780 181.6 (3.6) 39 6.1 (2.2) 1819 187.7 (5.8) -3.1%
Tobacco Tax 98.8 94.0 48 77.2 730 4.2 176.0 167.0 9.0 5.4%
Trensfer from Liquor Commission 93.7 96.3 (2.6) - - - 93.7 96.3 (2.6) -2.7%
Interest & Dividends Tax 366 405 (3.9) - - - 36.6 405 (3.9) -9.6%
Insurance Tax 80.3 79.3 1.0 - - - 80.3 79.3 1.0 1.3%
Communications Tax 60.6 56.2 44 - - - 60.6 56.2 44 7.8%
Red Estate Transfer Tax 40.2 44.6 (4.9 214 24 (L0 61.6 67.0 (5.4) -8.1%
Court Fines & Fees 10.2 9.8 04 - - - 10.2 9.8 04 4.1%)
Securities Revenue 154 14.7 0.7 - - - 15.4 14.7 07 4.8%
Utility Consumption Tax 4.6 45 0.1 - - - 4.6 45 0.1 2.2%
Board & Care Revenue 15.0 13.6 14 - - - 15.0 13.6 14 10.3%
Beer Tax 9.8 9.7 0.1 - - - 9.8 9.7 0.1 1.0%
Racing & Games of Chance 17 21 (0.4 - - - 17 2.1 (04| -19.0%
Other 43.2 40.1 31 - - - 432 40.1 31 7.7%
Gambling Winnings Tax 21 09 12 - - - 2.1 0.9 12 133.3%
Transfer from Lottery Commission - - - 24 51.2 (8.8 24 51.2 (8.8 -17.2%
Treansfer from Racing & Charitable
Gaming - - - 0.8 0.8 - 0.8 0.8 - 0.0%
Tobacco Sttlement - - - - - - - - -
Utility Property Tax - - - 174 14.0 34 17.4 14.0 34 24.3%
SaeProperty Tax - - - 363.6 363.6 - 363.6 363.6 - 0.0%
SQubtotd Traditiona Taxes & Transfers] 8935 892.8 07|| 6414 6475 6.D]| 15349 15403 (5.4 -0.4%
Net M edicaid Enhancement Rev 929 108.2 (15.3) - - - 92.9 108.2 (15.3) -14.1%
Reooveries 14.9 114 35 - - - 14.9 114 35 30.7%
Totd Receipts $1,001.3 $10124 $ (11.1)]] $6414 $6475 $ (6.1)|] $16427 $16599 $ (17.2) -1.0%
Education Trust Fund
Gener al & Education Funds, exF:Iudi ng Stfate Property Tax Statement of Activity -FEY 2011
FY 11 Compar ative Analysis July 1, 2010toM arch 31, 2011
$300 +
€250 & - - - o _________ '\ ___m- Description Amount
$200 | Beginning Sur plus (D€ficit) - unaudited $ -
5150 Unrestricted Revenue - See above 6414
Expenditures
$100 | Education Grants& Adm Cods (952.6)
$50 + Ending Sur plus (Deficit) - unaudited $ (3112
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Fiscal 2011 Adequate Education Grant payments of $594.0 million are
due 20% September 1, 20% November 1, 30% January 1 and 30%
April 1. Municipalities receive an additional $363.0 million of grants
through local retention of Satewide Property Tax collections.

All funds reported on a cash basis, dollarsin millions.
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Highway Fund

Monthly Comparison to YTD 10 Highway

Comparison to Plan
Jate $350
year-to-
FY 11 FY 11 Actual $300 | mmm Actual FY 10
Revenue Category Actuals Plan vs Plan $250 | [—JActual FY 11
Gasoline Road Toll $ 955 $ 959 $ (0.4) —=—PlanFY 11
Miscellaneous 15.1 16.4 (1.3) $200 ¢
Motor Vehicle Fees $150 +
MV Regigtrations 76.9 75.7 1.2 100 1
MV Operators 3.9 4.5 (0.6)
Ingpection Sation Fees 2.8 2.8 - $50 |
MV Miscellaneous Fees 8.9 10.2 (1.3) $0 4
Certificate of Title 5.4 6.0 (0.6) July | Aug. [Sept.| Oct. |Nov.| Dec.| Jan. | Feb. [Mar. | April| May |June
Total Fees 97.9 99.2 (1.3) EEmActual FYD | 21 | 43 | 72 | 97 | 21| W4 | 17 | B89 | 222 | 247 | 270 | 31
Total $ 2085 $ 2115 $ (3.0 —ActualFY1| 22 | 46 | 70 | 93 | 18 | o | 13 | B4 | 209
—m—PlanFyn | 22 ] 48| 72 | 97| »1| W2 | 15| 187 | 22 | 235] 258 | 281

- According to Road Toll Operations, actual fuel consumption is up approximately 1.7% over the same period last year, but it is tracking
slightly below the estimate. We will continue to watch this closely with the steep gas prices.

- $15.0 million, of the State Fiscal Year 2011 $20 million budgeted revenue related to the 1-95 segment transfer agreement per CH 144:76
L’ 09, was not part of the revenue plan and therefore has not been reported above in the miscellaneous revenue category.

-According to the Department of Transportation, the Miscellaneous category is below plan due to a one month lag in the Turnpike
crosshilling.

Fish & Game Fund

Monthly Carperisonto YTD 10 Fish & Gare

$12
T [ Actud FY 10
Comparison to Plan 10 H At Py 11 e
year-to-date $8 1 g PanFy 11

FY 11 FY 11 Actual $6 +

Revenue Category Actuals Plan vs. Plan 41

Fish and Game Licenses $ 46 $ 58 $ (1.2 |

Fines and Penalties 0.1 0.1 - %0 | ]1
Miscellaneous Sales 0.8 0.8 - July | Aug. |Sept.| Oct. |Nov. | Dec. | Jan. | Feb. | Mar. | April| May |June
Federal Recoveries Indirect Costs 0.6 0.5 0.1 EEmACtalFYD| 1| 12| 33 |4 617180
CJActiaFYn| 1| 1| 2 [ 3| 4 | 4 6
Total $ 61 $ 72 $ (L1) arevn | 1] 22345 lelola
The State Fish & Game department reports lower sales of licenses and other revenue generating activity.

All funds reported on a cash bhasis, dollarsin millions.

Business tax collections by major payment type-Fiscal quarter
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$250,000
@ With Returns m With Extension O On Estimate
$200,000 - _
$150,000 ] H M ]
$100,000 - I I I I I
$50,000 I
$0 ;
A A > Qo) O O Q Q g "
9 i) S i 9 o N N R 2
o4 o4 & oY o4 oY & oY & o

Prepared by: Department of Adminstrative Services, Bureau of Financial Reporting

For questions contact: (603) 271-3201 http://admin.state.nh.us/accounting/reports.asp
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